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FRUSV

'HVFULSWLRQ�JpQpUDOH�
*UkFH� j� VRQ� V\VWqPH� ODVHU�� OD� FDQQH� EODQFKH� j� ODVHU
DVVXUH�XQH�SURWHFWLRQ�FRQWUH�GHV�REVWDFOHV�TXH�OD�FDQQH
EODQFKH�RUGLQDLUH�QH�SHXW�SDV�GpWHFWHU�
&H� GLVSRVLWLI� pOHFWURQLTXH� VXSSOpPHQWDLUH� HW� VRQ
DOLPHQWDWLRQ� VRQW� ORJpV� GDQV� OD� SRLJQpH� GH� OD� FDQQH
EODQFKH�� /D� SDUWLH� DYDQW� GH� OD� SRLJQpH� FRQWLHQW� XQ
pPHWWHXU� ODVHU�� DLQVL� TX·XQ� UpFHSWHXU� GX� UD\RQ� ODVHU
UpIOpFKL� SDU� OHV� REVWDFOHV� UHQFRQWUpV�� /D� SDUWLH
VXSpULHXUH�GH� OD�SRLJQpH��SDU� ODTXHOOH� O·XWLOLVDWHXU� WLHQW
OD� FDQQH�� FRQWLHQW� XQ� pPHWWHXU� GH� VLJQDX[� YLEUDWRLUHV�
&H� GHUQLHU� IDLW� YLEUHU� OD� SRLJQpH� ORUV� GH� OD� GpWHFWLRQ
G·XQ�REVWDFOH��/D�SRLJQpH�D�XQH�IRUPH�DV\PpWULTXH��FH
TXL�SHUPHW�GH�O·RULHQWHU�GH�WHOOH�VRUWH�TXH�OH�UD\RQ�ODVHU
VH�WURXYH�DX�GHVVXV�GH�OD�FDQQH�
/H� UD\RQ� ODVHU� pPLV� SDU� OD� SRLJQpH� V·pODUJLW� j� OD
YHUWLFDOH� VHORQ� XQ� DQJOH� G·HQY�� ��� GHJUpV� HW� IRUPH� j
O·KRUL]RQWDOH� XQ� IDLVFHDX�G·HQYLURQ��PP�GH� ODUJH��2Q
SHXW� VH� UHSUpVHQWHU� OH� UD\RQ� FRPPH�XQ�pYHQWDLO� GLULJp
YHUV� O·DYDQW� �� IRUPDQW� XQ� DQJOH� j� ��� GHJUpV� DYHF� OD
FDQQH� �� HW� SODFp� SHUSHQGLFXODLUHPHQW� DX�GHVVXV� GH
FHOOH�FL�� $LQVL� OD� FDQQH�EODQFKH� REWLHQW� SRXU� DLQVL� GLUH
XQH� GHX[LqPH� GLPHQVLRQ� LPDJLQDLUH� �� FRPPH� VL
O·XWLOLVDWHXU�OD�GLULJHDLW�YHUV�OH�KDXW��/D�SRUWpH�GX�UD\RQ
ODVHU� HVW� OLPLWpH� j� HQY�� ���P�� (OOH� FRUUHVSRQG� GRQF
DSSUR[LPDWLYHPHQW�j�FHOOH�GH�OD�FDQQH�
/·RULHQWDWLRQ� GX� UD\RQ� ODVHU� SHUPHW� GH� GpWHFWHU
XQLTXHPHQW� OHV�REVWDFOHV� TXL� VH� WURXYHQW� GDQV� OD� ]RQH
GH�OD�WrWH�HW�GH�OD�SRLWULQH�
'qV�TXH�OD�OXPLqUH�UpIOpFKLH�SDU�XQ�REVWDFOH�HVW�SHUoXH�
O·pPHWWHXU�GH�VLJQDX[�FRPPHQFH�j�YLEUHU��/D�YLEUDWLRQ
VH�SURGXLW�GH�PDQLqUH�FRQWLQXH� WDQW�TXH� OD� OXPLqUH�HVW
SHUoXH���F·HVW�j�GLUH�WDQW�TX·XQ�REVWDFOH�VH�WURXYH�GDQV

OD�]RQH�GH�OD�WrWH�HW�GH�OD�SRLWULQH�� ,O�V·DJLW�GRQF�G·XQH
VLPSOH�LQIRUPDWLRQ�GH�W\SH�RXL�QRQ��GqV�TXH�O·pPHWWHXU
GH�VLJQDX[�YLEUH��O·XWLOLVDWHXU�GRLW�UpDJLU��FDU�XQ�REVWDFOH
VH� WURXYH� j� SRUWpH� GH� OD� FDQQH�� /·pYHQWDLO� GX� UD\RQ
ODVHU� HVW� WUqV� pWURLW� HW� HVW� VLWXp� DX�GHVVXV� GH� OD� FDQQH�
F·HVW�SRXUTXRL� OHV�REVWDFOHV�SHXYHQW�rWUH� ORFDOLVpV�DYHF
XQH�JUDQGH�SUpFLVLRQ�
,O� HVW� SRVVLEOH� GH� FRPELQHU� OD� SRLJQpH� GH� OD� FDQQH
EODQFKH�j�ODVHU�HW�GLIIpUHQWHV�FDQQHV�EODQFKHV�
,QIRUPDWLRQV�WHFKQLTXHV�
%RvWLHU��/H�ERvWLHU�GH�OD�SRLJQpH�GH�OD�©FDQQH�EODQFKH�j
ODVHUª�HVW�HQ�SODVWLTXH�� LO�HVW� LVROp�GX� IURLG�HW�QH�FUDLQW
SDV� OD� WUDQVSLUDWLRQ�� /D� SRLJQpH� D� XQH� VXUIDFH� QRQ
JOLVVDQWH�� F·HVW� SRXUTXRL� HOOH� WLHQW� ELHQ� GDQV� OD� PDLQ�
/HV� IHQrWUHV� G·pPLVVLRQ� HW� GH� UpFHSWLRQ� GX� UD\RQ� ODVHU
VRQW�HQ�SOH[LJODV��/H�ERvWLHU�HVW�pWDQFKH�DX[�SURMHFWLRQV
G·HDX�HW�j�OD�SRXVVLqUH�
'LPHQVLRQV�
/RQJXHXU�WRWDOH�� ���PP�
/D� IRUPH� GH� OD� SRLJQpH� GDQV� OD� ]RQH
G·HPSRLJQHPHQW�HVW�DV\PpWULTXH�
/RQJXHXU�]RQH�G·HPSRLJQHPHQW�� ���PP�
GLDPqWUHV�PD[�� ��������G �  ���PP�

��������G �  ���PP�
]RQH�GX�GpWHFWHXU�
ORQJXHXU� ����PP�
ODUJHXU� ����PP�
KDXWHXU�PD[� ����PP�

3RLGV�� 3RLJQpH� DYHF� GLVSRVLWLI� pOHFWURQLTXH� HW
DFFXPXODWHXUV��HQY�����J
-RQFWLRQ� SRLJQpH� �FDQQH�� OD� SRLJQpH� GH� OD� FDQQH
EODQFKH�j�ODVHU�SHXW�rWUH�FRPELQpH�j�GLIIpUHQWHV�FDQQHV
EODQFKHV�HQ�YHQWH�GDQV� OH� FRPPHUFH�� ,O� FRQYLHQW�DORUV
GH� UHPSODFHU� OD� SRLJQpH� G·RULJLQH� SDU� XQ� PDQGULQ
H[SDQVLEOH�DMXVWp�GDQV�O·H[WUpPLWp�VXSpULHXUH�GX�WXEH�GH
OD� FDQQH�� /D� SRLJQpH� GH� OD� FDQQH�EODQFKH�j� ODVHU� HVW
pTXLSpH�G·XQ� WXEH�HQ�DOXPLQLXP�UHoRLW� OD�FDQQH��TXL�\
HVW�HQIRQFpH�
8QH� GRXLOOH� LQVWDOOpH� GDQV� OH� WXEH� HQ� DOXPLQLXP� HW
GLODWpH�SDU� OH�PDQGULQ�H[SDQVLEOH��DVVXUH�XQH� MRQFWLRQ
VROLGH�HQWUH�OD�FDQQH�HW�OD�SRLJQpH�
(PHWWHXU�� /H� UD\RQ� ODVHU� HVW� pPLV� SDU� XQ� PRGXOH� j
GLRGH� ODVHU� LQWpJUp�� /D� OXPLqUH� ODVHU� pPLVH� Q·HVW� SDV
GDQJHUHXVH�SRXU�OHV�\HX[��FODVVH�GH�SURWHFWLRQ�ODVHU����
&HWWH� FDUDFWpULVWLTXH� HVW� FRQWU{OpH� SDU� OD� VRFLpWp
EHUOLQRLVH�GH�WHFKQRORJLH�ODVHU�HW�PpGLFDOH��)LUPD�/DVHU
XQG� 0HGL]LQ� 7HFKQRORJLH� *PE+�� %HUOLQ��� 8Q� V\VWqPH
RSWLTXH�VSpFLDO�SHUPHW�GH�IRFDOLVHU�OH�UD\RQ�pPLV�SDU�OH
PRGXOH�ODVHU�VXU�XQ�QLYHDX�HW�GH�O·pODUJLU�j�XQ�DQJOH�GH
���� GDQV� OH� QLYHDX� SHUSHQGLFXODLUH� FRUUHVSRQGDQW�� $
XQH� GLVWDQFH� GH� ���FP� GH� OD� IHQrWUH� G·pPLVVLRQ�� OH
UD\RQ�ODVHU�D�OD�IRUPH�G·XQ�WUDLW�GH����FP�GH�ORQJ�HW�GH
��PP�GH�ODUJH�
(OHFWURQLTXH�GH�GpWHFWLRQ��/D�GLVWDQFH�j�O·REMHW�GLIIXVDQW
RX� UpIOpFKLVVDQW� HVW� WUDQVPLVH� JUkFH� j� XQ� V\VWqPH� GH
PHVXUH� GH� O·HVSDFH� SDU� ODVHU�� 6L� XQH� OXPLqUH� ODVHU
GLIIXVpH� HVW� GpWHFWpH� GDQV� XQH� ]RQH� G·pORLJQHPHQW
UpJODEOH�GH�����j����FP�� OH�VLJQDO�G·DYHUWLVVHPHQW�VH
GpFOHQFKH�� /D� SRUWpH� HVW� UpJODEOH� SRXU� SHUPHWWUH� GH
FRPSHQVHU�OHV�GLIIpUHQFHV�GH�WDLOOH�HQWUH�OHV�XWLOLVDWHXUV�



DLQVL�TXH�OHV�GLIIpUHQFHV�GDQV�OHXU�PDQLqUH�GH�WHQLU�OHXU
FDQQH�
6pFXULWp�GH�IRQFWLRQQHPHQW��/RUV�GH�OD�PLVH�HQ�PDUFKH�
XQH� YLEUDWLRQ� ��V�� LQGLTXH� TX·XQ� WHVW� LQWHUQH� YD� rWUH
HIIHFWXp��6L�WRXWHV�FHV�GRQQpHV�VRQW�FRUUHFWHV��O·DSSDUHLO
SDVVH�HQ�PRGH�GH�IRQFWLRQQHPHQW�QRUPDO��GDQV�OH�FDV
FRQWUDLUH�� OH� VLJQDO�G·DYHUWLVVHPHQW� FRUUHVSRQGDQW� �YRLU
FL�GHVVRXV��VH�GpFOHQFKH�
/·DSSDUHLO� HVW� FRQoX� SRXU� GpFOHQFKHU� XQH� YLEUDWLRQ
FRQWLQXH� HQ� FDV� GH� SDQQH� GH� O·XQLWp� GH� FRQWU{OH
FHQWUDOH��� FHWWH� YLEUDWLRQ� GXUH� MXVTX·j� FH� TXH� OHV
DFFXPXODWHXUV�VRLHQW�YLGHV�RX�TXH�O·DSSDUHLO�VRLW�pWHLQW�
3RXU� JDUDQWLU� OD� VpFXULWp� GH� IRQFWLRQQHPHQW� GH� FHW
DSSDUHLO� VXSSOpPHQWDLUH�� OHV� GRQQpHV� PHQWLRQQpHV� FL�
GHVVXV� VRQW� pJDOHPHQW� VXUYHLOOpHV� FRQVWDPPHQW� HQ
PRGH� GH� IRQFWLRQQHPHQW� QRUPDO�� 6L� XQH� GHV� GRQQpHV
QH�FRUUHVSRQG�SDV�j�OD�YDOHXU�FRQVLJQH�RX�QH�VH�WURXYH
SOXV�GDQV�OD�SODJH�GH�FRQVLJQH��OH�VLJQDO�FRUUHVSRQGDQW
�YRLU�FL�GHVVRXV��VH�GpFOHQFKH�
6LJQDX[� G·DYHUWLVVHPHQW�� /·DIILFKDJH� GH� O·LQIRUPDWLRQ
HVW�WDFWLOH��HW�VH�PDQLIHVWH�SDU�XQ�OpJHU�ERXUGRQQHPHQW�
/D�YLEUDWLRQ�HVW�UHVVHQWLH�FODLUHPHQW�GDQV�WRXWH� OD�]RQH
G·HPSRLJQHPHQW��'HX[�VLJQDX[�SHXYHQW�VH�SURGXLUH�
��� 9LEUDWLRQ� FRQWLQXH� DXVVL� ORQJWHPSV� TX·XQ� REVWDFOH
HVW�GpWHFWp�

��� 9LEUDWLRQ� LQWHUPLWWHQWH� LUUpJXOLqUH� ��[� EUqYH� �� �[
ORQJXH� �� �� [� EUqYH� �� SDXVH�� HQ� FDV� GH� WHQVLRQ
LQVXIILVDQWH� GDQV� OHV� DFFXPXODWHXUV� RX� HQ� FDV
G·HUUHXU� LQWHUQH��&H� VLJQDO� GXUH� MXVTX·j� FH� TXH� OHV
DFFXPXODWHXUV� VRLHQW� YLGHV� RX� TXH� O·DSSDUHLO� VRLW
pWHLQW�

$OLPHQWDWLRQ� pOHFWULTXH�� �� DFFXPXODWHXUV� 0LJQRQ
�K\EULGH� QLFNHO�PpWDO� DYHF� ����� P$K��� GXUpH� GH
IRQFWLRQQHPHQW� ORUVTX·LOV� VRQW� FKDUJpV�� �� KHXUHV� GH
YLEUDWLRQ� FRQWLQXH� RX� HQY�� ��� KHXUHV� VDQV� YLEUDWLRQ�
8QH� ILFKH� GH� FKDUJHPHQW� SHUPHW� GH� UHFKDUJHU� OHV
DFFXPXODWHXUV� GDQV� O·DSSDUHLO�� /H� FKDUJHXU� UDSLGH� G·
$QVPDQQ� OLYUp� DYHF� O·DSSDUHLO� HVW� DGDSWp� DX[
DFFXPXODWHXUV�HW�OHV�UHFKDUJH�HQ�����KHXUHV��/D�GRXLOOH
GH� FKDUJHPHQW� HVW� SODFpH� VRXV� XQ� FDSXFKRQ� HQ
FDRXWFKRXF� PXQL� G·XQH� ODQLqUH� G·XWLOLVDWLRQ�� HQ� PRGH
GH� IRQFWLRQQHPHQW� QRUPDO�� OH� FDSXFKRQ� VHUW� GH� MRLQW
GDQV� OD� GRXLOOH� GH� FKDUJHPHQW�� /D� JUDQGH� WDLOOH� GH� OD
GRXLOOH� GH� FKDUJHPHQW� IDFLOLWH� VD� PDQLSXODWLRQ� HW
SHUPHW� j� O·XWLOLVDWHXU� GH� UHVSHFWHU� OD� SRODULWp� ORUV� GH
O·XWLOLVDWLRQ� GX� FKDUJHXU� OLYUp�� /H� VXSSRUW� GHV
DFFXPXODWHXUV� HVW� FRQVWLWXp� G·XQ� WXEH� HQ� DOXPLQLXP�
GDQV� OHTXHO� OHV� DFFXPXODWHXUV� VRQW� LQWURGXLWV�� 8Q
FRXYHUFOH� HQ� DOXPLQLXP� PXQL� G·XQH� IHUPHWXUH� j
EDwRQQHWWH� IHUPH� OH� WXEH�� ,O� SHUPHW� GH� FKDQJHU� OHV
DFFXPXODWHXUV�HQ�FDV�GH�EHVRLQ��/H�FRXYHUFOH�HVW�UHOLp�j
OD�SRLJQpH�SDU�XQ�FRUGRQ��8Q�GLVSRVLWLI�PpFDQLTXH�GH
SURWHFWLRQ� GH� OD� SRODULWp� GHV� DFFXPXODWHXUV� �� SLOHV� HVW
LQWpJUp��,O�HVW�SRVVLEOH�G·XWLOLVHU�GHV�SLOHV�GH�W\SH�0LJQRQ
$$�j�OD�SODFH�GHV�DFFXPXODWHXUV�
&RQGLWLRQV� H[FHSWLRQQHOOHV� G·XWLOLVDWLRQ�� /HV� FRQGLWLRQV
H[FHSWLRQQHOOHV� G·XWLOLVDWLRQ� VXLYDQWHV� VRQW� GXHV� DX
V\VWqPH� GH� PHVXUH� XWLOLVp�� HOOHV� RQW� GHV� RULJLQHV
SK\VLTXHV�DX[TXHOOHV�LO�HVW�LPSRVVLEOH�GH�VH�VRXVWUDLUH�
,QWHPSpULHV�� /H� FDSWHXU� SRVVqGH� XQH� VHQVLELOLWp� GH
GpWHFWLRQ� VL�pOHYpH�TXH�GH� IRUWHV� FKXWHV�GH�SOXLH�RX� GH

QHLJH�SHXYHQW�rWUH�GpWHFWpHV�HW�SHXYHQW�GRQF�GpFOHQFKHU
GHV�YLEUDWLRQV�G·DYHUWLVVHPHQW�UpSpWpHV��YRLUH�FRQWLQXHV�
'DQV�XQ�WHO�FDV��LO�HVW�SUpIpUDEOH�G·pWHLQGUH�O·DSSDUHLO�HW
G·XWLOLVHU�OD�FDQQH�FRPPH�XQH�FDQQH�RUGLQDLUH�
6XUIDFHV��'DQV�OH�FDV�GH�VXUIDFHV�SURSUHV��WUqV�UpIOpFKLV�
VDQWHV��PLURLUV�S��H[���HW�GH�VXUIDFHV�SURSUHV�WUDQVSDUHQ�
WHV� �IHQrWUHV��� OD� SRUWpH� SHXW� rWUH� VHQVLEOHPHQW� UpGXLWH�
'DQV�OH�FDV�SDUWLFXOLHU�R��O·DQJOH�HQWUH�OH�UD\RQ�ODVHU�HW
GH� WHOOHV� VXUIDFHV� HVW� SODW�� XQH� OXPLqUH� VL� IDLEOH� HVW
UpIOpFKLH�TXH�OH�GpWHFWHXU�QH�SHXW�SOXV�UpDJLU�
*DUDQWLH��/D�GXUpH�GH�JDUDQWLH�OpJDOH�HQ�YLJXHXU�HVW�GH
GHX[�DQV��&HSHQGDQW�XQH� JDUDQWLH� GH������KHXUHV� GH
IRQFWLRQQHPHQW� HVW� DSSOLTXpH� j� O·pPHWWHXU� HW� DX
UpFHSWHXU�GX�UD\RQ�ODVHU��GDQV�OD�PHVXUH�R��FHV�KHXUHV
VRQW�pFRXOpHV�DYDQW�OD�ILQ�GHV�GHX[�DQV�GH�JDUDQWLH��/HV
KHXUHV� GH� IRQFWLRQQHPHQW� SHXYHQW� rWUH� OXHV� VXU� XQ
FRPSWHXU� G·KHXUHV�� ,O� HVW� SRVVLEOH� G·pFKDQJHU� OHV
DFFXPXODWHXUV�SHQGDQW�XQH�GXUpH�OpJDOH�GH���PRLV�
0DQLSXODWLRQ�
/D� FDQQH� EODQFKH� j� ODVHU� HVW� DYDQW� WRXW� XQH� FDQQH
RUGLQDLUH� HW� GRLW� GRQF�rWUH�PDQLSXOpH� FRPPH� WHOOH��8Q
ERQQH�PDvWULVH�GH� OD�FDQQH�EODQFKH�HVW� OD�FRQGLWLRQ�GH
EDVH� G·XQH� XWLOLVDWLRQ� HIILFDFH�� FHOD� VLJQLILH� TX·XQH
IRUPDWLRQ� SUpDODEOH� HQ� PDWLqUH� GH� ORFRPRWLRQ� HW
G·RULHQWDWLRQ� HVW� SULPRUGLDOH�� $YDQW� G·XWLOLVHU� UpJXOLqUH�
PHQW� OD� FDQQH� EODQFKH� j� ODVHU�� QRXV� YRXV
UHFRPPDQGRQV�pJDOHPHQW�GH�YRXV�H[HUFHU�j� OD�PDQLHU
SHQGDQW� DX� PRLQV� XQH� KHXUH� DYHF� XQ� LQVWUXFWHXU� HQ
ORFRPRWLRQ�� FDU� HQ� SOXV� GH� OD� WHFKQLTXH� GX� EDOD\DJH�
XQH� WHQXH�HW�XQH�RULHQWDWLRQ�FRUUHFWHV�GH� OD�FDQQH�VRQW
QpFHVVDLUHV� SRXU� DVVXUHU� VRQ� XWLOLVDWLRQ� RSWLPDOH�� /D
IRUPH�DV\PpWULTXH�GH� OD� ]RQH�G·HPSRLJQHPHQW�SHUPHW
G·RULHQWHU� FRUUHFWHPHQW� OD� FDQQH� EODQFKH� j� ODVHU�� /H
F{Wp� SODW� GH� OD� ]RQH� G·HPSRLJQHPHQW� GRLW� rWUH� GLULJp
YHUV�OH�KDXW��DILQ�TXH�OH�ODVHU�SXLVVH�VRUWLU�YHUV�OH�KDXW�
/D� YLEUDWLRQ� VH� UpSDUWLW� VXU� WRXWH� OD� ]RQH
G·HPSRLJQHPHQW�
/HV� pOpPHQWV� GH� FRPPDQGH� FRPSUHQQHQW� QRQ
VHXOHPHQW�XQ� LQWHUUXSWHXU�0$5&+(��$55(7��PDLV� DXVVL
XQH�GRXLOOH�GH�FKDUJHPHQW�HW�GHV�ERXWRQV�GH�UpJODJH�GH
OD� SRUWpH�� &HV� GHX[� pOpPHQWV� VRQW� VLWXpV� VRXV� XQH
ODQLqUH�HQ�FDRXWFKRXF�VXU�OD�SDUWLH�DYDQW��MXVWH�DYDQW�OD
MRQFWLRQ�GH�OD�SRLJQpH�j�OD�FDQQH��/D�IHUPHWXUH�VH�IDLW�j
O·DLGH� GH� OD� ODQLqUH� HQ� FDRXWFKRXF�� TXL� HVW� HQIRQFpH
GDQV� OD� GRXLOOH� SRXU� DFFXPXODWHXUV� j� O·DLGH� G·XQ� WrWRQ
SUpYX�j�FHW�HIIHW�
/H� UpJODJH� GH� OD� SRUWpH� GRLW� rWUH� HIIHFWXp� DYDQW� GH
FRPPHQFHU�j�XWLOLVHU�UpJXOLqUHPHQW�OD�FDQQH��1RXV�YRXV
UHFRPPDQGRQV�GH�IDLUH� OH�UpJODJH�SDU�YRWUH� LQVWUXFWHXU
HQ� ORFRPRWLRQ� SHQGDQW� O·KHXUH� GH� IRUPDWLRQ�� 3RXU
DFWLYHU� OHV� ERXWRQV� GH� UpJODJH�� LO� HVW� UHFRPPDQGp
G·XWLOLVHU� XQ� REMHW� SRLQWX�� OHV� FXUH�GHQWV� VH� SUrWHQW
LGpDOHPHQW�j�FHW�XVDJH��(Q�DSSX\DQW�VXU�OHV�ERXWRQV��LO
HVW� DORUV� SRVVLEOH� GH� UpGXLUH� RX� G·DXJPHQWHU
SURJUHVVLYHPHQW�OD�SRUWpH�


